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fe pil not, I bope, be oh. 
Þ 1 d to this little I radt, I bat 
te ſecret Springt and all the 
"= impard. Parts of the Move; 
ment 6; 6 this {bike are not 
laid open to Public ' View 
3 For, tho it is not doubted but 
b .gbat they will all very well 72 
tte Light, het : thin 
| | toms l 2 1 
 pearance before 44) Wide 
0f the Nation. 
Nilnben it may Pure 1 
Lee Ma wg Pablick i 
— aAcquiinited with the Reaſers 
\ r hich the De / zu 13 hlt; 
and I fou think this Eff 
of Publick Uſe, if you find it 
| nid to the 0 
15 9 


dpd eee 
hoſe popular and erroneous 
Nations, which I cannot but * 
fleem to have born the true. 
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ery great ill Effetts we late. 
ly ſmarted undir ; and which, 
e ee all the Fr. 
dence of our prefent- Admin. 
r ve are not her 1. 
10 if NO! is here. pro- 
taal, ſhall incline their 
8 reſentati vos to take 1 
deration what i is, and 
Sh is to be Mer d upon this 


Subjef, 2, I ſhall egſh be. in. 
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hu unobſer'd Canſes of the, | 


| - ARON 2 : 37 22S ory. 
A There wil then, be no Room 
to apprehend that it ſhall meet 
with there, what it muſt encoun- 
. fer \abrodd Partiality and Pre- 
judice, Fun ſelf-interefted Ol. 
Jeckens, whoſe Unhappineſs I ſhall 
eder think it to be, that they 
fen to think their aun Intere# 
fands the noſt ſecurely on the 
Ruins of the Publick. 
BHBut it is, without Vanity, pre 
ſumd, that an apparent Good 
Influence an the Publick ; how- 


eder it may ſeem to others, will 

& abundant Proof to yo, that'a 
Deen, in good Meaſure contri- 
 buting thereanto, does not, cannot 

- derive from any ſuch Influence, as 


ly raiſe a fair and equi- 


Tube Objeftion, either again that 


 Defign, or the Authors of it. 
0 the Objections. that do in- 


| no 


indeed concern the Merits of t 
- Cauſe, the beſt of them, #hich 


neet have octurr'd ta" the Prop erm  * 
un- 7 heupght'or Com Vaude, awe; \[ 
Pres bope already recesi Atheir Anſiper 24 
in the # Papers, and that wi 
ron it Jelf, for the eaſte an "0 
ho 20 ſuch erhers a6 2 = 
If there is no other Purpoſe"m 
Foot at this time, for farther ex- 
ing ſo "deſirable a thing a the 
Credit of England, it id bombly 
bop' d this will eaffly prevail; ud 
if there is ; ' particularly'for ang- 
ug-Notes, there is nothing far- 
Fdefer'd but « ju Compariſon, 
and the Preference to be given to 
that which ſhall be found moſt ad- 
vantageous to the Publick 
I bave only this Word to offer 
farther to you, which is, that, leſt 
any may imagin the Settlement of | 
ſome. part of the Funde for this | 
Tear alre made, ought to Poft- :- 
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He Propoſal, of. which this 25 4 

Paper is to give ſome ſhort 

and general Account, relates 

10 the Eſtabliſhin and Ex- | 
a. National Credit in Exg- 


» owe v4 
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The firſt Thing we ſhall obſerve, i in 


order w h che Way to tis Pro- 
5 is the great Benfir and the no 


of a — Credit to be 
current in this R 


D The Benefit of che eee 
4 TE 22 5 
TE OM b ds . e 
NR ce Work of Money 
time, * 


which i is its own, that it has I 
therto been able to borrow upon com- 
mon Terms, or to exert its Credit, 


But ani e that | 
23 higder'd us hitherto from following 
the profitable Example of our Neigh- 

. bours, perhaps none of the leaft is 3 
prevalent but miſtaken that 
1 as tis * dange- 
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wha ives zgreatStock of Treaſure where- 
With ro it on; but wert the Oe 


the Stock employ d in Trade too mut, 
| 1 more and more every Lear... 


ER in this Caſe, that the Specie, by ſer- 
Rp | os: 

Check to our Trade, which is not ca- 

ſily recoverable; and beſides, that Spe- 

is kept in the Hands of Government; 


for it lyes waiting in the Hands of Mo- 


to the apparent Prejudioeand * 


under, but alſo the —— Grd 
at leaſt, of a more extenſi it 
| than we have at preſent. 


much as we do upon Credit, be in- 
— muſt got for that Reaſon ke jr gy be 


Ky 


caſions of the .War:always'ſupply'd 
with: Specie, it wou'd ola nly-exhzaſ 


It may be pleaded, as ſome:Relicf 


the Vſes of the War, 

ffuſe it ſelf back into — 
notwithſtanding this, it muſt be grant- 
5 the Want of it, tho foria ſtmall 


time only, may give a prejudicial 


kept out of Trade thanit 


cic is 


ney'd Men, in proſpect of making an 
us Loan to the Government, 


advan 


of our Trade. 
From all which is 
the Neceſſity 


of Credit —— ml 


And therefore if our Trading fi 


deed an Indication of our Poverty, we IJ 
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ve fould be much Poorer, - 
'Undon, without it. 
"Bur afrer all-it is —— 
a groundleſs Opinion, tłrat the 
eee eee 
dication of the or has 
— mee ion of a Com 
; but on the contrary, has a di 
rect deck Tendency 10 inrich, and to pre- 
ſerve it: Which may-cafily- becolſe- 
Qed from — oe 37 rd, 
concermngt t Increaſe 
which Credit —— by adding ſo 
much-inoreStock 50 f. — 2811 1 . 
no ought 00 tire 1 
the Buch have c 
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weaken'd, i inthe leaſt, their 4 
tion, by laying fo muclr Strels on 
their Credit, that (for one Inſtance) 
— Exchange, of Value above 
J. can be paid in Amſterdam, but in 
the Bant; where not one hundredtrfi 


Part (as it is computed) is paid in 
—_ ne fav. xp re ering; of that 
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: the NecoGfity of havio a Creglit 
eſtabliſh'd in — on ponders 


| 1a les 
| Tein Dean t . is: that makes 
. e. Credit; and that is the tw 
ge 1a] Properties of Secarityand Con. 
Credit. denim. hs dd (206i; DIED 13 
That is certainly the — 
which is leaſt liable of: a 
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ſupport it. 513 71 Pes 
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ens Rules, let the 
8 Capacity of our . or __ 
Purpoſe, be examined. 


2-8-3 EEC 


E 


| Natidhdt Credit land. 
s And Sece- 


may fp Grelle, "np doubt, has 


been Beneficial Beneficial as well as it was Ne- 
ceflary, in the Methods we have ti- 
therto followed. 


Now if there can be any good Rea- 


8 


not, in like manner, exert its own Cre- 
dit, it muſt be ane or both of theſe two; 


the Goverament is not 'capacitated to 
Exert and Manage 1 


crews to thoſe Perſons or Societies, by 
Vertue of their Credit. 
The firſt is no good Reaſon, becauſe 
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fon given why our Government ſhould 


firſt, That the Security which the Go- 
vernment can give is not, intrinfically,ſo | 
good as that of private Perſons or So- 
cieties is or may he; or, Secondly, That 


in the Government of E glad, as ĩt 
which a- 


for his Property; and that is, in its 
own Nature, a better than any hen 


Propoſal to ſhow; in which we have 
endeavourd roctall our a fecure e 


* 
— — — —_—— 
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its own Ctedit, to 
equal Advantage with that which ac- 


ne Yo: upon nh. A 
1 8. 


ies ha 
8255 tl 2 5 great 5 e in 
e wh 5 
a ings of our Governmens. .- 
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) Ur the Deſign of this Paper is 0n- 
ly to give a al and ſumma- «| 
D ry Account of the lal,. ſo far 
3 eee e e WiE 
* dom of Parliament, to os $a 
amination, and all the Particulars 
== e which are ready ro be-fub- 
= to Direction. 
See eee © That and 
25 l. Office be erected, under the Direction 
# 4% of. my Lord Treaſurer, for the Eſta- 
bliſhment ofa Publick Credit uponthe 
* Parliamentary Funds, for this Year's 
Sup mic 
proper to er 
Land none other, who have Claims up- 
on the Government, upon thoſe AG: 
© counts for which thoſe Funds were gt 


; . i 4 4 , * * yalogtanily: PTE 
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«the ſame; and give ſuch legal Diſ- 'Y 
charges to the Government, as are u- 
© ſual upon their being paid in Money. 
© Theſe Bills are, according to the Me- 
* thod propos d, to be taken back and 
© made paſſable in all Payments of the 
© plblick Revenue, throughout Ex- 
gland; and it is allo provided that an 
Office be erected for that Purpoſe; 
© where they ſhalt be converted into Spe- 
die, on Demand; this will give them 
an univerſal Circulation with all forts 
© of People, as well as thoſe that make 
Payments to the Government. The 
Offices from whence theſe Bills iſſue, 
© and where they are to be paid, to de 
©manag'd by a competent Number of | 
©Commiſfioners, and ſubordinate Of- | 
ab- © ficers. And the Accounts of theſe | 
Offices are methodiz?d, ſo as to be 
and WF kept very clear and intelligible, without 
n © altering the Courſe of the Exchequer, 
ta- or interrupting any of the preſent 
the Methods of keeping the publick Ac- 
ar's counts. PALE ' 
ink W This ſhort Deſcription of the Deſign . 
ms, may, perhaps alone, make it appear 
up- 

40. 
&- 
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very practicable, to thoſe Perſons who 
have employ'd their Thoughts in ſtu- 
dying the Namie of Credit, and the. 
Principles of Trade ; _ as for other 


r 
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it is reaſonably hop'd, they will net be 
forward to cenſure this Deſign as im- 
practicable, before they are acquainted 
with the particular Methods Which | 
are prepar'd, and lye ready for the Dif- H. 
quiſition of our Repreſenqtives in Par- I gr 
? liament. . 
In the mean time therefore, we ſha!l 
preſume to argue, a little before hand, 
upon the Expediency and Advantages 
of the Deſign, upon Suppoſition that 
thoſe who horoughly look into 


II th 
it, will clearly fee a plain and open 

| Way to put it into Practice. 
The firſt thing to be conſider'd, ac- N ca. 
cording to what has beten laid down, Fab 


is, Whether the d Credit will' WO: 
come up to the Rules of Security) and B- 
Convenience, more perfectly than any ve. 
other now current in England. I be 
ee 4.08" 
Reaſons for Irſt, as to Security. All private 
b . Credit that is adapted to paſs in 
ice, fr, Payments, if no better than Perſonal 


#nd any o. Security (excepting the Bank's Fund of C 
berGredir. 1 60, odo l. per Annum, Which the Par- 
liament has made liable to pay their I the 
Debts, fo far as it will go) which Not 
- Perſonal Security is not ab * 
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be ¶ for any one to act upon, and much lefs 
im- ſo for the Government to deal with it, 
ted and to depend upon it. 
ich For ia this Cale, the Paper i in hs 
Di- Hands of the Government, has too 
ar- great and a dangerous Dependance on 
415 che Money in thoſe private Hands, 
dall N and if they either, through an acciden- 
nd, ¶ tal Diſabiliry, or an ill Deſign thould 
ges I with-bold or deny Payment, the Go- | 
nat vernment may be very much diſap- | 
ito ¶ pointed, and even driven 2 an Ex- 
den ¶ tremity. an: + 
II was pleaded. by a nr Advo- 
cate for the Bank, A one Way to en- 
able them * 0 Jopph the Kzngdom's 5 M 2 Lew 
Occaſions with - Money, tua ſeveral Friend con- 
Branches of the Ring. T 4305 ard Reve- Cen 
venues ſhould peſs through it. And it has g Nin, 
been ſaid, That they would give a Mil. 1655. 
lien of Money for this Priviledge, which 
has never yet been granted, but exprelly 
prohibited by the Parliament (ex- 
cepting for a {mall time, and in an ex- 
traordinary Caſe) though ſome think 
there are Means ſound out, in a great 
mealure, to evade that Prohibition. 
ut this ſufficiently ſnows, at once, 
the Danger to the Publick in:the. Senſe 
of che Parliament, and the Advanta» 


65 of Juch-a n to private 
C 2159 Med, 
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Men, in the Senſe of the Bat; and 
by the Way alſo, it ſhews what Ad- 
vantages, in Point of Profit, might a- 
riſe to the Government by exerting its 
own Credit to pals in its own Reve- 
nue, as by the Method propos d. 
Wberein all the Defects of other 
Credit will be fupplied; and it will 
contain all the valuable and deſirable 
Security we have for any thing we en- 
It is ſupported by Intrinſick Value, 
ſecur'd to it by an Act of Parliament, 
the beſt Title to any Property in Exg- 
land, and perhaps in Exrope'ttoo. 
And ſure it muſt bea very deſirable 
thing, to all the conſiderable Dealers, 
eſpecially in this Nation, to have a 
Credit current in Trade, as ſecure as 


the beſt Title to Land. 


And ſuch an abſolute Security to the 
Subject cannot poſſibly be of any Dan. 
er to the Government, which now 
ubſiſts by the Supplies of the Subject. 
Beſides, the Occaſions of the Govern- 
ment will, by this Credit, be as effe - 
ctually and as expeditiouſly anſwer'd, 
as they wou'd be, did the Taxes come 

in in Money, without Loans, as ſoon as 
the Funds are ſetled; for ſo ſoon will 
this Credit iſſue, and be accepted at 

Par with Money. SECT. 
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Ext to the 

min and 
of this Credit. 
And here tis too certain, that moſt 
Parts of E . beſides London, to 
which our . Paper · Credit is near 
all of it conſin'd, do —— great 
— era eſpecially when Mo- 
ney is ſcarce amongſt them, for want 
— ſome ſuch Credit to ſupply the Uſes 
Oat |; 
And the Reaſon why the Credit we 
have in London does not diffuſe it ſelf 
amongſt them, muſt be, that they do 
not know the Perſonal Condition and 
Ability of thoſe that are to anſwer for 
it, nor can they have it converted there 
into Specie on Demand. 

But it is eaſie to conceive ich the 
Credit propos'd, will ſoon make its 
Way through all Parts of the King- 
dom, that are either reach'd by Taxes, 

or ſubject to the Revenue. 

For every one will know who is to 
anſwer for it; that is, the Credit of 
Parliament and the Eſtates of 112 
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”_—_ tho? there ſhou'd — no Offices 
Aal; in che Country on purpoſe to cdn- 
lone, yet when it pays 


that all Receivers of 


. Bublick-Mouey, who. _— 


private Uſe 8558 will find ELD own 
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it for what Money they re. 
—— che Put Publick;- or 
E * leſt any De 
Ed Ion 4 decline dhe digg of 
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be oipi le abroad, fas prone in 
all foreign Countries that 
wirh, te uch, Credit of private 


here; for its Oc- 
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caſions in tho 
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Places, 
u f ſupply'd with Money, . 
14 rr 
for that Supply; or at lealt xheir Pay: 
ments de ot become due in time 
anſwer it. And upon 
„I ſons, — — 
+; the Perſonal Credit of 3 Mer 
10 chants, Axe upon heir 
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appear to us avery Poe ov 
leer to the Eſtabliſhment of this Me 
8 3 and en the e 
ee ae, 


5 r * e 1 
. It muſt be g ranted, that whats 
mee the” pode os 
of - Trade, muſt. advance the Trade 
= 7 ;Narion; Now as much of-- i 
4 5 will always beſo 
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ny Y " ptz. chiefly 175 1 9 
5 90 t N a een Fi & 
vernment's 0 
k it appears, Which fear it if 
not, that, not, withſtanding this new. 
Trace the old ny bot, in Fact, im- 
paid the Conle ence is only this 
10 78 Dog: ho: fave 
been mu increas | 6 
it tut needs be, when 
Tra e can command! Pack 8 
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. There will be av'd;io the firſt place, 
all that Latereſt now paid for Money 
bortowed for. her Majeſty*s and the 
Ny Service ee only what 
Proportion of it Will be found wanting 
for the Management of this Deſign) 
hich Sei vice will be as e ctcab y ans 
erd by this Credit, as it I by the 
Money now borrawed. _ - 7 
In the next place, the Works for Sea 
and Land Service, will be purchas'd 
at ſo much cheaper Rates, as the War- 
rants for Payment thereof, are 9 
or any time may be under Diſcount... 
For it is Rational enough to believe, 
that the Sellers of thoſe Stores, mw 
muſt take thoſe. Warrants, will al- 
ways have a fufficient Regard to the 
Diſcount. they lye under at the Mar- 
ket, in the Contracts they make BEE 
the Government. | 
27 | © Beſides this, the Merchants. and 0 
on fthers will be inabled to ferve the GO- 
Novernment at much cheaper Rates, 15 
when they can drive much . 
Trades vv ich leſs Stock by their prompt 
ca ayment in this Method; by Which, 
land che great Quanritics: her Majeſty | 
| a, of feveral ſorts of Oominockities, f 
age | rr have the Pre- fe 
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1 Theſe are Profits «tat rg 
== lich, e 
the ee hie perhaps, 
--wou'd. 5 to b too great 
2 true Eſtimate of t m. 
. Bus let it he conſider d - ow | 
1 t Profits will, in this e 
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the Taker 'of ulther, and to the great 
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ſome ill Influence from this Delgn, ign, af- 
ter it ſhall have received a ſuccelsful E. 
ſtabliſnment, upon the Liberties of 
the People; by Fs a too great 5 
Power in the 
ment, a Power as dangerous and dh 
midable to the People, as, if lodg d in 
private Hands, is might prove 1h: the 
5 Government. 1 [on of 
To remove this laſt Scruple 1 to 
how how well this Deſign | 
for the Conititution . England, 
ler ic be obſery'd, - - 
Eirſt, That it does not give che leaſt 
; Power more than the Government is 
inveſted with at preſent; for here will 
be only the Management of the publick 
Revenue by Credit, which the Prince. 
and. Miniſtry already do manage by 
Maxey; the arbitrary Raiſing, ot un- 
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For it is to be obſerv d, that here is no 
boundleſꝭ Power of extending the Cre- | 
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dit, as Bank and Baxkers have, but only 
ſo far as real Funds given by the Parlia- 
ment will reach; and we don't find the 
Parliament ever gives more of theſe, than 
are judg d ry for the real Occa- 
ſions of the Government; ſo that there 
cannot be legally more of this Credit 
rais d, than the Parliament (in the 
preſent Methods) allows the Goyern- 
ment to receive in Money,  . 
Nor can it be ſuppos d, that there 
will be any of it illegally and clande· 
ſtinely rais d; for cach Bill is to he 
ſign'd by a Number of Commiſhoners; 
who may be ſufficiently deterr'd from 
exceeding} the Value which the Parlia- 
ment ſhall dire&robeiſlu'd ; and that 
by what Penalty ſhall be thought ſit. 
Which cannot but prove an effectual 
Barr to all ſuch Practice, when it's 
conſider?d that the Account of all the 
Bills may be regiſter'd in ſuch manner, 
as will immediately diſcover all poſſi- 
ble Fraud in the iſſuing 
And not only ſo, but will alſo ſhow 
the Application of each particular and 
inute Sum ſo exactly, that inſtead of | 
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